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BC lron Limited ("BC lron” or the “Company”| is an ASXlisted iron ore mining and development
company with assets in the Pilbara region of Wesfern Australia. The Company's key projects include the
Nullagine Joint Venture (“NJV”), Iron Valley and Buckland.

The NJV is an unincorporated 75:25 joint venture with Fortescue Metals Group Limited (“Fortescue”),
which commenced exports in February 2011. The NJV utilises Fortescue’s infrastructure at Christmas
Creek, 50km south of the Nullagine mine, to rail up to &Mtpa of its Bonnie Fines direct shipping ore
("DSQ’) to Port Hedland from where it is shipped fo customers overseas.

lron Valley is being operated by Mineral Resources Limited (*MIN") under an iron ore sale agreement.
MIN operates the mine at its cost and purchases Iron Valley product from BC Iron at a price linked to
MIN'’s realised sale price. MIN is currently evaluating a range of initiatives that have the potential fo
improve the long term viability of Iron Valley and ifs value to both parties.

Buckland is a potential development project located in the VWest Pilbara region. It has Ore Reserves of
134.3 Mt at 57.6% Fe, a completed feasibility study, its own proposed infrastructure solution comprising
a private haul road and transhipment port at Cape Preston East, and all primary tenure and licences
secured. BC Iron is currently evaluating all options to defermine the optimal development and financing
path for Buckland.

BC Iron also has an interest in a number of other exploration stage projects in the Pilbara and potential
royalties over the Koodaideri South and North Marillana tenements.
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